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The real estate industry is a natural beacon of innovation – where architects, designers, engineers,
developers and planners come together to define how we live, work, and connect with each other. As the
industry faces a wave of disruptive technology, automation and digitisation, there is no time like the present
to find innovative ways to serve the segments of our population with distinct and pressing needs.
For example, as Singapore’s population ages, the real estate industry needs to forge transformative
collaborations between the Government, entrepreneurs, developers, healthcare providers and non-profit
groups to provide effective solutions for senior living – even if this requires broad-based reforms.
These challenges are not unique to Singapore and we have the opportunity to leverage on both traditional
and novel industry resources to come up with solutions such as the assisted living model, commonly
followed in the west. This model provides appropriate levels of support and care environments to suit the
needs of the seniors at different levels of physical and mental capacities, allowing them to age in place. The
emphasis is on preventative and rehabilitative environments that provide long term care and which will
reduce the burden on the public health cost and on the younger generation.
This may challenge all industry players to consider:


new types of property ownership schemes;



architectural designs which foster community and make services, such as groceries and healthcare
more accessible; and



how to integrate into the building design smart home technologies suited to senior living.

When more senior housing options such as the assisted living model are presented and find acceptance, the
key players in the industry must be ready to step up to the task to help bring the issue to a socially
responsible and economically rewarding resolution. Even as society is faced with a disruptive and changing
landscape, it is imperative that we embrace innovation and transformation as we face up to these new
challenges.

This article first appeared in REDAS 58th Anniversary Dinner Book: “Transforming the Real Estate Industry”
on 14 November 2017, as a message from Melanie Lim, Honorary Legal Adviser of REDAS.
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About Dentons Rodyk
Situated at the southern most tip of Southeast Asia, Singapore is a massive regional hub for global
commerce, finance, transportation and legal services. This important island city-state is a vital focal point for
doing business throughout the Asia Pacific region.
As one of Singapore’s oldest legal practices, trusted since 1861 by clients near and far, rely on our full
service capabilities to help you achieve your business goals in Singapore and throughout Asia. Consistently
ranked in leading publications, our legal teams regularly represent a diverse clientele in a broad spectrum of
industries and businesses.

Our team of around 200 lawyers can help you complete a deal, resolve a dispute or solve your business
challenge. Key service areas include:















Arbitration
Banking and Finance
Capital Markets
Competition and Antitrust
Corporate
Intellectual Property and Technology
Life Sciences
Litigation and Dispute Resolution
Mergers and Acquisitions
Real Estate
Restructuring, Insolvency and Bankruptcy
Tax
Trade, WTO and Customs
Trusts, Estates and Wealth Preservation

Providing high quality legal and business counsel by connecting clients to top tier talent, our focus is on your
business, your needs and your business goals, providing specific advice that gets a deal done or a dispute
resolved anywhere you need us. Rely on our team in Singapore to help you wherever your business takes
you.

About Dentons Rodyk Academy
Dentons Rodyk Academy is the professional development, corporate training and publishing arm of Dentons
Rodyk & Davidson LLP. This article is published by the academy. For more information, please contact us at
sg.academy@dentons.com.
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